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No. 46 1 NEW DELHI, FRIDAY, FEBRUARY 27,1998/PHALGUNA 8,1919 

DW MNJW 
( otRur -jwnf Brem) , 

3tftRJsRT 

27N57Nd, 1998 

10.5 ( 31S4TTfd7<7fl-q ) RTTH 2005 T*TT I 

HWnTtB. 4 ( 19 )- Tl^rjTJTT./97. — NT7TT 7T7NTTT T^STF 2 nH 1998 10.5 Nfa?RT TtcT NTNftNT ( 3TF77TT7TT4N) 

NRfT TT7NTT7 f*%N Nfa, 2005 (W^N?*rRI.7ffaNT3 tRT Rpfa 3T%7jffercT NRtft 11 

1. Nfa $ aifa^H ^ ntnnt aftr 3ifira[R ^ 7ffar 

TH%HT»T TT7NN NET/W-I FRf^%S^3Tfa^NftN7?lM3flrci5Rf^^^3NNN3Tfa^^ 

3EpiN-1 3 NN% TfeiffeRT NRf % TINT} Tift? NN7 7ftftlT F*NTI N7^ fe, NTN#, t^RR 7tfft7T N?Tf ^ifatT NT 3EN N7$ 'pTNTTN, NH^Nd 
3 ejnnn jf^ifigrf n>nM ntT ^sr^m, fttMnntft! 1 3if^^^Ri?#Trit^ wft% 

TlfifT MNN TT7NTIT 5RT Nfrft TJTT# 3lf^^iT ff TTAINNl^f^R iff TTNTtft t! 

2. *pT 

^ NT? ^rqM ^ ^ 38T^ % 3i^ 7i% % wrft f^; ^mt^r i 

3. 3T%3N-NN 

1%?TN NTF NT? NTqftNf £ 3Epte-IT *f NtNFRf % SFJNTT 3TP^T-NN NT ^TT# ^“TI 

4. yfd^jfrf NTT 7RT 

Wr ws tstnt 3T«rf^73T?r ww % nn -£f n# fanj; NnNTt i 

5. N.l4N,T7T NTT UTtV 3% NTOTfr^TM'ft TfftNlffTJ 

W7 N%f N? NTFfaflET 2 NT#, 1998 $ ^ FtNT I Wf N%T NT ®NM N7|4 n 7TM % NTTN Nft NTTta $ %?lNT I fN?tN Nraf Nft 
e OMtfl-3|c;|4)<[l 2 Ml4, 2005 Nit cilNi 3i u l NTTNfTTN, NITcAn ftj|4 3f«h, N N?t °iliy(l I ctNl(4, NTTd TTTN7IT Nit NF f^NTTRTNiTT FtNT 1% 
FTT TT4N"4f 775%cT -3EJ?%'^ii-O NIT^T ^ N)T4 ?tT 7T 7t M5<4 f4)41 4t TTNN lq!fl D i NlSl ?T7 ^ I "37T f%ftT"4 *qi'4 7T7N1R SKI Klftd 

TTHN^f dl%3 ^ ftRHT ^ ft NfmnT \ 

6. ®TT3T i 

%%7%^N7 10.5 Nf^NTf%N^N7N7 W?NTO#TT|T^?4finPTf^NM?4 37?fN, RT7M ^ ?ft FTto ^ ^PTRI 
'Hit'll 3frt NftN4N7TT tldi 3-TSTNT ‘ST'Tt NNTtNF ^71 5 % 37^317 NfTNNNTTT 1 j4 : 1^(41 M"1 Nit til'd<4t 7W 31^?Tf^?r 1?N ^ %T FWTI [4^9 <^isl NT 
NTT ^JHTTR cli^i NiN NTTNfTTN, Nk 41M R^l4 $<*>, %TNT ^TfTi, J ll I 

5fi5GI/98 (i) 
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(i) ^ 8 ^qifif q>l 3JPETT sftl^TT 31^1 F''4RUU| cj^ 

^ argrift^ | 

(ii) W3#Tg^ 7 TT%%4% : T , wi 1 r% sitfh srfttPm, 1944 WctMi^; 

T u l ^ETPrfft, 1946 ^7 HMqtff % 3f^EK aftl yAqii Pfcqi ^IT <1+di % I 

8. ^fpJTqn^ aifini 

W 3Tftrq^RT%% 7(i) W FEW’SETWHERE 

%. 3TrE^^inT'^%%3;%?f 3fo Wliatf % W*f sfPTm^^^fR^tTiaT'WTTI 

9. ^nftrfipf: 3wi 

f°6tfl' *ft ^ *49**IT'$E STf^^jq-ii % flSfl -ltd^fii^q ^is NlT W 1 ! 1944 ifrlTETi 

4(J4 PlWd <ri)4i ^t u l PiqMWitfl, 1946 SKI Pi^Bki <41^ I 

10. ERT-EM 'afft TOtWrl I 

Me Efe? if EE *JEE #t TFT ET *ER W1-OT1 FT EiEjEf % WNf 5RT PpIfacT PR I 

% 3TR*ET if 

^t. W ET’gT, 3niTrf^5r (R^r:) 

STJWl 


fbP 33. 4 iCm-41 E>T TIE 


SHEER (Erfr^TT^) 


1. 

2 . 

3. 

4. 

5. 

6 . 

7, 

8 . 
9. 

10 . 


Sftn 3HTO 

cW ti 4 UTf.to % sheet 
W- fll ft'TISH'ft EES *$*.f 
Pe ^WfFI TjtfGHH TIIHTVHH 
W^fclHE 45R4toH R-lftli.5 
hew ft i Ti^4<p3i RhPi^s 
^W l’T (< l -bi? T i\i' 3 t TdiHC'S 
SHHcT lip's'll RiPl^S 
3TT^. -qt, ETHft PdRli® 


6301.35 
2991.55 
1192.25 
964.25 
740.05 
298.30 

233.70 

214.70 
105.45 

91.20 




13132.80 


SEJE'E II 


T4FT : 

■Rrfer: 


■ 3 ®! H5iiH-Eqi 

(?flT) Ei u l qii4f(i4 ETOftH fp44 


400001 


10.5 'SrRTYRT 4AMfa4i 


ETCH 3FCE7TT fsRfa ETO, 2005 


ETTHWFR, 1%xT H^KrlN, 1 ^. 4(l9)-75^H^1?I/97f^HE7 27 EWt, 1998EftERtf % SRFfafE- 

-—-— the fftni ti% % ^iMefctr^rtf ef^ 3 3tf^R erc^t % hie # 1 

^f^F^'grt aif^RTlftlcIER^EHrT'PlHHER?3E)EiK$ sftTFR 3114*1 «iqi WHi u i 31 h- 1 EN-S -dlO ‘*><'1 

EH SI^E Eltft $ I 
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=N4l<44 gsR /FSItq 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 27th February, 1998 

,^fssue of 10.5 per cent Oil Companies’ (Non-transferable) Government 
!of India Special Bonds, 2005. 

No.- F.4(19)-WfeMX^-Government of India hereby notifies the issue 
of 10.5 per cent Oil Companies’ (Non-transferable) Government of India 
Special Bonds, 2005, (hereinafter briefly described as “Special Bonds”) on 
March 2, 1998. 

1. Eligibility for making subscription to the special bonds and 
limits of subscription 

The companies ^ as referred to in the Annexure I hereto shall be 
eligible to subscribe to the special bonds and their subscription to the 
special bonds shall be limited to the extent of the amount, as shown 
against their respective names in the said Annexure I. No other person 
including any bank, company, corporation or any other body, except the 
companies as referred to in aforesaid Annexure, shall be eligible to 
subscribe to the special bonds. 

2. Price 

The special bonds will be issued at par for the amount as per the 
application made by the eligible companies. 

3. Application 

The special bonds shall be issued on application as per proforma in 
Annexure II, from the eligible companies. 

4. Form of Security 

The special bonds will be issued in the form of Stock i.e. ‘Stock 
Certificates’. 

5. Commencement of tenure and date of repayment 

The tenure of special bonds will commence from March 2, 1998. 
Interest on the special bonds will accrue from the date of commencement 
of tenure. The special bonds will be repaid at par' on March 2, 2005 at 
Public Debt Office, Reserve Bank of India A _Mumbai. The Government of 
India will, however, have the discretion to redeem the special bonds at any 
time before the full run of the tenure by issue of appropriate instructions 
to this effect. In that event, interest will cease to accrue from the date of 
premature redemption announced by the Government. 
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6. Interest 

The special bonds will bear interest at the rate of 10.5 per cent per 
annum. Interest will be reckoned from the date of commencement of 
tenure of the special bonds and will be payable half yearly on the amount 
outstanding till maturity or till the date of premature redemption in terms 
of paragraph 5 hereinabove. Interest on the special bonds will be payable 
at Public Debt Office, Reserve Bank of India, Mumbai. 

7. Transferability and Conversion 

(i) The special bonds shall not be transferable except as provided in 
paragraph 8 below and conversion of the bonds into any other form shall 
not be permitted. 

(ii) Subject to the provisions of paragraph 4 of this Notification, the 
special bonds can be sub-divided and consolidated by the holder in 
accordance with the provisions of the Public Debt Act, 1944 and the Public 
Debt Rules, 1946 framed thereunder. 

8. Loans and Advances 

Notwithstanding what is stated in paragraph 7(i) of this Notification, 
the special bonds may be pledged as collateral security in favour of banks 
and financial institutions for raising loans within the limits, if any, fixed 
by Government of India from time to time. 

9. Statutory Provisions 

With respect to any such matter which has not been provided under 
this Notification, the special bonds shall be governed by the Public Debt 
Act, 1944 and the Public Debt Rules 1946 framed thereunder. 

10 Applicability of Tax Laws 

The value of the investment in the special bonds and the interest 
payable thereon will be governed by the provisions of tax laws as applicable 
from time to time. 


By Order of the President of India 
(J. S. MATHUR, Add!. Secy. (Budget) 
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' ANNEXURE I 


Sr. No. 

Name of the Company 

IE995EESI 

1 

Indian Oil Corporation 

6301.35 

2 

Oil & Natural Gas Commission 

2991.55 

3 

Mangalore Refinery & Petro-Chemicals Limited 

1192.25 

4 

Hindustan Petroleum Corporation 

964.25 

5 

Bharat Petroleum Company Limited 

740.05 

6 

Madras Refineries Limited 

298.30 

7 

Cochin Refineries Limited 

233.70 

8 

Oil India Limited 

214.70 

9 

IBP Company Limited 

105.45 

1 0 

Bongaigaon Refinery & Petro-Chemicals Limited 

91.20 


TOTAL 

13132.80 


ANNEXURE II 


Place: 

Date: 

The Chief General Manager 
Public Debt Office 
Reserve Bank of India 
Mumbai -400 001. 

Subject:- 10.5 per cent Oil Companies’ (Non-transferable) 
Government of India Special Bonds, 2005. 


Sir, 

In terms of Government of India, Ministry of Finance, Notification 
No. F.4(19)~W&M/97 dated 27th February, 1998, we are eligible to 

subscribe to the captioned bonds for an aggregate amount of Rs. 

We accept the terms and conditions governing the special bonds and 
request you to issue the bonds in the form of Stock Certificate in our 
favour. 


Yours faithfully, 




Signature: 

Name 

Designation: 

Office Seal/Stamp: 


Printed by the Manager. Govt. of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications. Delhi-110054— 1998. 
















